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LITHIUM-ION BATTERY RECYCLING 

Sweden, Norway, Denmark & Finland - JV 

UK & Ireland (pending - acquisition) 

Italy & Balkans (pending - right to fund)  

 

MINERAL EXPLORATION  

Western Australia  

Fraser Range (Ni-Cu) 

Forrestania (Ni) 

Moogie (Cu-Au & Ni-Cu) 

Forrestania (Au) 20% - Free-Carried to DTM  

 

 

ABOUT HANNANS LTD  
(EST. 2002) 

Our vision is to sustainably produce metals for 
society.  

3rd Quarter (January – March 2022): 

LITHIUM-ION BATTERY (LIB) RECYCLING 

“Hannans future is aligned with the recycling of lithium-ion batteries. This 
allows recovered metals to be used in the production of new lithium 
batteries, minimises waste and reduces the CO2 footprint of electric 
vehicles.” Damian Hicks, Executive Director of Hannans 

• Announced major transaction enabling expansion of Hannans LiB 
recycling activities into major European electric vehicle (EV) markets, 
with due diligence and documentation ongoing.  

• Completed technical tour of Primobius GmbH LiB recycling 
demonstration plant in Hilchenbach, Germany; plant based on same 
technology being commercialised by Hannans. [Note Mercedes-Benz 
AG recently announced it will establish a battery recycling plant with 
Primobius. 1]  

• Supported successful lodgement by third party of pre-qualification 
documentation for LiB recycling tender – outcome of process 
anticipated late 2022. 

• Face-to-face meetings held with technology providers and investors 
in Norway, Sweden, Finland, and Germany.  

MINERALS EXPLORATION 

“The most important thing is that we vertically integrate.”  
Ford intends to take control of its supply chains “all the way back to the 
mines.” 2 Jim Farley, CEO of Ford Motors 

“We’ll leverage our 20 year mineral exploration experience in Western 
Australia to discover metals for society.” Damian Hicks, Executive Director 
of Hannans 

• Moogie (Copper-Gold, Nickel-Copper & Gold) – completed airborne 
and ground EM surveys. 

• Forrestania (Nickel) – completed preparations for ground geophysics 
and soil geochemistry within Western Ultramafic Belt.  

• Fraser Range (Nickel-Copper) – completed preparations for 
geochemical, geophysical, and geological reconnaissance 
programmes.  

• New business (Nickel, Copper, Lithium) – continued project generation 
activities for high-grade nickel, lithium and copper opportunities in 
Western Australia.  

 
1 https://group.mercedes-benz.com/company/news/recycling-factory-kuppenheim.html  
2 https://www.reuters.com/article/metals-batteries-ahome-idINL5N2WO6O7?s=09  

https://group.mercedes-benz.com/company/news/recycling-factory-kuppenheim.html
https://www.reuters.com/article/metals-batteries-ahome-idINL5N2WO6O7?s=09
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COMPLIANCE AND CORPORATE GOVERNANCE 

• Sought ASX, regulatory and shareholder approvals, and commenced due diligence for major transaction enabling 
expansion of Hannans LiB recycling activities into major European electric vehicle (EV) markets.  

• Commenced preparing documentation for a general meeting of shareholders to be held 4th Quarter 2021/2022 to vote 
on the major transaction, the change in nature of Hannans primary activity to LiB recycling and other required resolutions. 

ENVIRONMENTAL AND SOCIAL GOVERNANCE 

• Commenced process to integrate the Recommendations of the Task Force on Climate-related Financial Disclosures into 
policies, procedures, and practises. 

CORPORATE 

• Approval of the expansion transaction necessitates a consolidation of Hannans fully paid ordinary share capital on a 1.2:1 
basis. This consolidation will be completed prior to, and contemporaneously with the capital raise referred to below. 

• To provide funds for activities in the new regions and to cover transaction costs Hannans plans to raise $2.5M (with 
oversubscriptions for an additional $1M).  

• On a post consolidation basis, the capital raising is priced at 3.5 cents per share (cps). This is equal to 2.9 cps on a pre-
consolidation basis. Hannans is currently trading at 3.3 cps on a pre-consolidation basis.  

• Approval of the expansion transaction by ASX also requires Hannans to obtain 300 applications for new shares under the 
capital raising for parcels to the value of not less than $2,000. If this is not achieved the expansion transaction will not 
proceed, participation by all shareholders is therefore strongly encouraged. 

 
Goals for the 4th Quarter (April – June 2022): 

LITHIUM-ION BATTERY (LIB) RECYCLING 

• Settle LiB recycling expansion transaction. 

• Source LiBs to underpin establishment of 1st shredding and sorting facility. 

MINERALS EXPLORATION 

• Moogie (Copper-Gold & Nickel-Copper) – obtain permits to drill test highest priority targets and complete next phase 
of soil surveying (infill and reconnaissance).  

• Forrestania (Nickel) – complete ground geophysics, soil surveying using the UltraFine+™ technique, complete 
rehabilitation survey and plan next steps. 

• Fraser Range (Nickel-Copper) – acquire third party airborne geophysical data and review.  

COMPLIANCE AND CORPORATE GOVERNANCE 

• Obtain all approvals to complete major transaction. 

• Re-comply with Chapters 1 and 2 of the ASX Listing Rules.  

ENVIRONMENTAL AND SOCIAL GOVERNANCE 

• Prepare internal report on status of TCFD compliance, and recommendations.  

CORPORATE 

• Complete consolidation and capital raising. 
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LITHIUM-ION BATTERY RECYCLING 
During the Quarter Hannans executed a heads of agreement with private company Greenhouse Investments Ltd 
(Greenhouse Agreement) effectively granting Hannans the right to enter the lithium battery (LiB) recycling markets in the 
United Kingdom, Ireland, Italy, and the Balkans (Greenhouse Transaction).  

Subject to completion of the Greenhouse Agreement, Hannans will hold rights to a sustainable and environmentally friendly 
LiB recycling technology in territories incorporating 49% of the population of the EU27 (plus the United Kingdom) and 38% 
of all motor vehicles registered in the EU (plus the United Kingdom and Norway). This gives Hannans tremendous leverage 
to the rapidly growing European LiB recycling sector, and specifically countries with the highest penetration rate of electric 
vehicles.3  

Neometals Ltd (ASX:NMT) is licensor of the base technology being commercialised by Hannans and Greenhouse (and 
globally by Primobius GmbH). Neometals is the largest shareholder4 of Hannans and owns 50% of Primobius. In a very 
positive endorsement of the technology Mercedes-Benz AG recently announced it will establish a LiB recycling plant with 
Primobius in Germany5.  

 

Hannans is focussed on sourcing lithium-ion battery 
feedstock to underpin establishment of its first 
shredding and sorting facility in the Nordic region (and 
subject to settlement of the Greenhouse transaction 
elsewhere in the UK, Ireland, Italy, and the Balkans). To 
that end, Hannans, working together with Greenhouse 
is in discussions with several potential partners that have 
the potential to source, and or supply LiB feedstock in 
the volumes required to establish an economic business 
case. The announcement of the Primobius / Mercedes-
Benz transaction in March 2022 significantly increased 
the profile of the LiB recycling technology in Europe 
which had positive immediate flow-on effects for 
Hannans in the Nordic region. At this point in time, other 
than the memorandum of understanding signed by 
Greenhouse with Metalfer in the Balkans6 no binding 
LiB sourcing agreements have been concluded 
however, several preliminary discussions are ongoing. 

 
3 The Greenhouse Agreement remains subject to receipt of ASX, regulatory and shareholder approvals, as well 
as completion of satisfactory due diligence and documentation by Hannans. For further information please 
refer to Hannans ASX announcements dated 1 February 2022, 14 February 2022, and 1 April 2022 available 
here.  
4 Holding 32.43% on a pre-capital raise and pre-Greenhouse Agreement basis. 
5 https://group.mercedes-benz.com/company/news/recycling-factory-kuppenheim.html     
6 Refer Hannans ASX released dated 1 February 2022. 

https://www.hannans.com/announcements.php
https://group.mercedes-benz.com/company/news/recycling-factory-kuppenheim.html
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MINERALS EXPLORATION 

Hannans commenced exploration activities in Western Australia in 2002 and Western Australia is the world’s #1 exploration 
and mining jurisdiction. The global community is demanding significantly more high quality mines from jurisdictions with 
high environmental and social governance standards. Hannans will leverage its Western Australian exploration expertise 
to facilitate new discoveries capable of sustainably supplying the metals demanded by society.  

 

 

Figure 1: Project Locations. 

Moogie (Nickel-Copper-PGEs, Copper-Gold, and Gold) 

The Moogie Project is located approximately 260km north-west of Meekatharra and 300km east of Carnarvon in the East 
Gascoyne Region of Western Australia. It is located within the Gascoyne Province proximal to the margin with the Yilgarn 
and Pilbara Cratons. Such collision belts at the margin of cratons are known to host deep crustal-scale structures, favourable 
target sites for mineralisation. The Project hosts a significant strike length of the Cardilya Shear Zone, identified as such a 
deep-seated structure. The Project comprises seven exploration tenements, 5 granted and 2 under application, with 
total area of approximately 791 km². 

The Cardilya Shear Zone is a 2-5km wide, east-west trending shear zone which buckles and thickens at its 
intersection with northeast-trending Deadman Fault Zone, a second major structure transecting the Project. 
Hannans is currently exploring the Cardilya Shear Zone and related structures for copper-gold (Cu-Au), 
nickel-copper-platinum group elements (Ni-Cu-PGE) and shear-hosted gold (Au) mineralisation.  
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Figure 2: Moogie Project Tenure and Regional Geology. 

During the 3rd Quarter 2021 / 2022 helicopter-borne electromagnetic (EM) and magnetics surveys were completed at the 
priority Mission Bore, Breccia, Minni Ritchi and Ghallangee prospects, identified in earlier broad geophysical and geochemical 
data collected by Hannans.7 This airborne survey identified an elevated EM response in the vicinity of Minni Ritchi (targets A 
& B) plus new a target (target C).  

Follow-up ground-based EM was completed over targets A, B & C involving moving-loop and fixed-loop surveys.8 The aim 
of the ground surveys was to verify the original helicopter-borne anomalies and provide an accurate location of the 
conductive target for drill testing. The ground EM confirmed two of the priority helicopter EM targets (targets A & C) and 
defined discrete conductors (see Figures 3 & 4). Both targets are associated with or adjacent to weakly magnetic units and 
have been recommended for drill testing as soon as practical.  

 

Figure 3: Target A 3-D Modelling. 

 

Figure 4 Target C 3-D Modelling. 

  

 
7 Refer Hannans ASX release dated 17 February 2022. 
8 Refer Hannans ASX release dated 5 April 2022. 
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Forrestania (Nickel) 

The Forrestania Nickel Project (FNP) is located approximately 120km south of Southern Cross and 80km east of Hyden in 
the Goldfields region of Western Australia. It is centred on the Forrestania Greenstone Belt which hosts some of the worlds 
highest-grade nickel mines, as well as world-class lithium and gold deposits. The nickel sulphide endowment of the ultramafic 
belts is remarkable having four mines with two open pits with nickel sulphides persisting beyond 1 km depth. All the 
mineralised belts that host the mines, resources, and prospects at Forrestania are represented within the Hannans ground 
package, particularly the Western Ultramafic belt that contains the highest-grade nickel deposits. The Project consists of 10 
tenements (9 granted and 1 application) held 100% by Hannans, with Classic Minerals Limited holding 80% of gold rights 
on selected tenements. The total area held is approximately 232 km². 

During the 3rd Quarter 2021/2022 preparations were made for the next phase of field activities including ground EM over 
ultramafic units that are fertile for nickel sulphide mineralisation and soil geochemistry utilising the UltraFine+™ soil analysis 
technique. The significant potential of the UltraFine+™ approach to gold and base metals exploration in Australia was 
successfully demonstrated in a combined CSIRO/MRIWA project. 

 

Figure 5: Forrestania Project Tenure and Regional Geology. 

Forrestania (Gold) 

Joint venture partner, Classic Minerals Ltd (ASX:CLZ), is funding exploration on the Forrestania Gold Project (FGP). Hannans 
owns a 20% free-carried interest in the FGP meaning Hannans is not required to fund the costs of exploration until a 
decision to mine gold has been made by the joint venture. During the Quarter Classic announced high-grade gold 
intercepts in RC drilling confirming historical results at the Lady Ada and Lady Magdalene gold deposits.9  

 
9 Refer ASX release by Classic Minerals Ltd dated 9 March 2022. 
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Fraser Range (Nickel-Copper) 

The Fraser Range Project is located 100 km to the east of Norseman in Western Australia. The northern Project tenements 
are approximately 16 km to the west of the Nova-Bollinger mine operated by IGO Limited (IGO). The Project tenements are 
spread (discontinuously) over 75 km along a northeast strike and consists of 11 tenements (8 granted and 3 application) held 
100% by Hannans and including 1 tenement where Hannans is earning up to a 70% interest. Total area is approximately 151 
km2. 

The primary focus of exploration within the Fraser Range over the past 60 years has been for magmatic Ni-Cu-PGE 
mineralisation associated with contaminated and differentiated mafic-ultramafic intrusions (e.g. the Nova-Bollinger mine). 
Other advanced deposits discovered to date include the Silver Knight and Mawson which occur to the northeast of Nova. 

During the 3rd Quarter 2021/2022 preparations for made the next phase of field activities, including ground EM and soil 
geochemistry to confirm trends on regional data sets. Acquisition of third party airborne data and review is also planned. 

 

Figure 6: Fraser Range Project Tenure and Regional Geology. 
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COMPLIANCE AND CORPORATE GOVERNANCE 

ASX Announcements  

Table 1: ASX announcements during the period 1 January 2022 to date of report 

Date Announcement  Date Announcement 

11/04/2022 Update on Battery Recycling  
and Recompliance 

 1/02/2022 Expansion to Major European  
EV Markets 

5/04/2022 Moogie Ni-Cu-PGE Project Update  1/02/2022 Response to ASX Price Query 

11/03/2022 Half Year Financial Report  31/01/2022 2nd Quarter Activities Report 

10/03/2022 Forrestania Gold Update  31/01/2022 2nd Quarter Cashflow Report 

17/02/2022 Moogie Nickel-Copper-PGE Project Update  25/01/2022 Extension to Voluntary Suspension 

03/02/2022 Lithium Battery Recycling  
Expansion Presentation 

 21/01/2022 Suspension from  
Official Quotation 

1/02/2022 Reinstatement to Official Quotation  19/01/2022 Trading Halt 

   19/01/2022 Pause in Trading 

CORPORATE  

Issued Capital 

As at 31 March 2022 the total number of shares on issue was 2,606,271,476. 

Investments 

The value of the Company’s investments as of 31 March 2022 was $370,080.  

Table 2: Investee company portfolio 

Investee Name Number of Securities Value 

Errawarra Resources Ltd (ASX: ERW) 687,594 $134,080 

Critical Metals Ltd (Unlisted) 575,000 $230,000 

NickelX Limited (ASX: NKL) 50,000 $6,000 

Finance 

The Company held cash and term deposits on hand as of 31 March 2022 of $4.5 Million.  

Table 3: Proportion of expenditure incurred on exploration and the recycling project during the Quarter 

Project 

Current Quarter 
Expenditure  

(A$’000) 

Cumulative since  
2nd Quarter 2021/2022 

(A$’000) 
Percentage 

(%) 

Exploration 227 462 60.2 

Recycling 55 306 39.8 

Total 282 768 100.0 

Related Party payments for the quarter outlined in the Quarterly Cashflow Report (Appendix 5B) at section 
6.1 of $202,000 include amounts paid to directors including salary, directors’ fees, geological consulting fees 
and statutory superannuation. 
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TENEMENT SUMMARY 

Granted Tenements 

 
Interest 3rd Quarter 

2021/2022 
   

Interest 3rd Quarter 
2021/2022 

 

Tenement number Start End Note  Tenement number Start End Note 
 

HR FORRESTANIA PTY LTD 1 

Location: Forrestania, Australia   

E77/2460 100% 100% 1      
   

REED EXPLORATION PTY LTD 2 

Location: Forrestania, Western Australia  Location: Fraser Range, Western Australia 

E77/2207-I 100% 100% 3  E63/1772 0% 0% 5 
E77/2219-I 100% 100% 3  E63/2020 100% 100%  
E77/2220-I 100% 100% 3  E63/2021 100% 100%  
E77/2239-I 100% 100% 3,4  E63/2022 100% 100%  
P77/4290 100% 100% 3  E63/2023 100% 100%  
P77/4291 100% 100%   E63/2024 100% 100%  
E77/2546 100% 100%   E63/2025 100% 100%  
P77/4534 100% 100%   E63/2026 100% 100%  

Location: Moogie, Western Australia      

E09/2373 100% 100%       
E09/2374 100% 100%       
E09/2417 100% 100%       
E09/2460 100% 100%       
E09/2461 100% 100%       

Note: 
1 HR Forrestania Pty Ltd (HRF) is a wholly owned subsidiary of Hannans Ltd. HRF is the registered holder of the tenements. 
2 Reed Exploration Pty Ltd (REX) is a wholly owned subsidiary of Hannans Ltd. REX is the registered holder of the tenements unless indicated otherwise. 
3 REX holds a 100% interest in all minerals excluding gold. REX holds a 20% free-carried interest in the gold rights. 
4 REX voluntary partial surrendered 6 sub-blocks during the period. 
5 REX may earn up to 70% interest in all minerals in accordance with the transaction terms. Kingmaker Metals Pty Ltd is the registered holder of the 

tenement. Refer to ASX announcement titled, “Secures Nickel Project at Fraser Range” released on 30 November 2020. 

Tenement Applications 

Tenement number   Note  Tenement number   Note 
 

REED EXPLORATION PTY LTD  HR FORRESTANIA PTY LTD 1 
Location: Forrestania, Western Australia  Location: Fraser Range, Western Australia 

E77/2711     E28/3167    

Location: Moogie, Western Australia  E28/3168    

E09/2640     E63/2143    

E09/2662         

Note: 
1 HR Forrestania Pty Ltd (HRF) is a wholly owned subsidiary of Hannans Ltd. HRF is the registered holder of the tenements. 

Relinquished or Lapsed Tenements 

NIL 

This ASX announcement has been authorised for release by Mr Damian Hicks, Executive Director. 

-End- 
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COMPLIANCE STATEMENT 

The information in this document that relates to exploration results at Forrestania, and Fraser Range is based on information compiled by Adrian Black, a 
Competent Person who is a Member of the AIG (1364). Adrian Black is a consultant to Hannans Ltd and its subsidiary companies. Adrian Black has sufficient 
experience, which is relevant to the style of mineralisation and types of deposits under consideration and to the activity which has been undertaken to qualify as 
a Competent Person as defined in the 2012 edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC 
Code).  

The information in this document that relates to exploration results at Moogie is based on information compiled by Amanda Scott, a Competent Person who is 
a Member of the Australian Institute of Mining and Metallurgy (Membership No.990895). Amanda Scott is a full-time employee of Scott Geological AB. Amanda 
Scott is also a non-executive director of Hannans and holds both shares and options in Hannans. Amanda Scott has sufficient experience, which is relevant to 
the style of mineralisation and types of deposits under consideration and to the activity which has been undertaken to qualify as a Competent Person as defined 
in the 2012 edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code). Amanda Scott consents to 
the inclusion in the report of the matters based on her information in the form and context in which it appears. 
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